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Item 1.01 Entry Into A Material Definitive Agreement
Item 3.02 Unregistered Sale of Equity Securities

 
On January 22, 2014, 3DIcon Corporation (the “Company”) entered into a Mutual Release (the “Release”) with IBC Funds, LLC (“IBC”) pursuant to which each
party would release the other party from any and all obligations pursuant to that certain court-approved Settlement Agreement dated as of July 26, 2013 (the
“Settlement Agreement”), as described in the Company’s Current Report on Form 8-K filed on July 31, 2013.
 
In consideration for the Release, IBC will accept and the Company will remit to IBC: (i) a cash payment of $190,000, (ii) an issuance of 9,000,000 shares of the
Company’s common stock, pursuant to the terms of the Settlement Agreement under the December 18, 2013 Conversion Notice, and (iii) an issuance of
6,810,811 shares of the Company’s common stock, pursuant to the terms of the Settlement Agreement under the January 17, 2014 Conversion Notice (together,
the “Consideration”). Pursuant to the Release, IBC has agreed that the Consideration shall be accepted as satisfaction in full of the payments due pursuant to the
Settlement Agreement.
 
On January 23, 2014, the Company and IBC filed a Stipulation of Dismissal with Prejudice with the Circuit Court in the 12th Judicial Circuit in and for Sarasota
County, Florida.
 
Also on January 23, 2014, the Company sold to Victor Keen, the Company’s Chief Executive Officer and a member of the Company’s Board of Directors,
190,000 Units for a purchase price of $190,000, as part of the Private Placement (as defined therein) disclosed in the Company’s Current Report on Form 8-K
filed with the Securities and Exchange Commission on December 13, 2013. Pursuant to such Private Placement, the Company has received aggregate proceeds
equal to $385,000. Such Private Placement is now closed.
 
The foregoing information is a summary of the Mutual Release and Stipulation of Dismissal is not complete, and is qualified in its entirety by reference to the full
text of the Mutual Release and Stipulation of Dismissal, each of which is attached as an exhibit to this Current Report on Form 8-K.  Readers should review each
for a complete understanding of the terms and conditions associated with these transactions.
  
 
Item 9.01 Financial Statements and Exhibits
 
 (c) Exhibits
 
 Exhibit No. Description
 
 10.1 Mutual Release
 99.1 Stipulation of Dismissal with Prejudice

 
 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 

 
Date: January 27, 2014

 
 

3DICON CORPORATION
 

By:   /s/ Victor Keen

 Name:     Victor Keen
Position:  Chief Executive Officer

 
 

 



 

 



 

 

 
 

 



 

 

 

 

  



 

 


